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REPORT OF THE SOLE AUDITOR ON THE FINANCIAL STATEMENTS FOR THE YEAR 
ENDED 

31 DECEMBER 2020 

To the Board of Directors  

The draft financial statements for the year ended 31 December 2020 have been prepared in 
accordance with current regulations and therefore consist of the Balance Sheet, the Management 
Report, the Explanatory Note. 

This report consists of two parts: 

- Section A) the "Audit Report pursuant to Article 14 of Legislative Decree No. 39 of 27 January 
2010"; 

- Section B) the "Report pursuant to Article 2429, paragraph 2, of the Italian Civil Code". 

Section A) 

Report of the Independent Auditor pursuant to Article 14 of Legislative Decree no. 39 of 27 
January 2010 

Report on the audit of the financial statements 

Opinion 

I have audited the attached financial statements for the year ended 31 December 2020 of the 
Association "AIDOS", consisting of the Balance Sheet, the Management Report, the Explanatory 
Note for the period from 1 January 2020 to 31 December 2020, which have been prepared on an 
accrual basis. 

In my opinion, the financial statements give a true and fair view of the financial position as of 31 
December 2020 and of the results of operations for the year then ended in accordance with the rules 
governing the criteria for their preparation, including the provisions of Article 7 of Decree-Law No. 
23 of 8 April 2020. 

Basis for the opinion 

I conducted my audit in accordance with applicable auditing standards. My responsibilities under 
those standards are further described in the section "Auditor's responsibilities for the audit of the 
financial statements" in this report. I am independent of "AIDOS" Association in accordance with the 
rules and principles on ethics and independence applicable in the Italian legal system to the audit of 
financial statements. 

To this end, I believe that I have obtained sufficient and appropriate evidence to base my opinion. 

Board of Directors' responsibility for the financial statements 

The Board of Directors is responsible for the preparation of the financial statements that give a true 
and fair view in accordance with the Italian regulations governing the criteria for their preparation 
and, within the limits of the law, for the internal control considered necessary to enable the 
preparation of financial statements that are free from material misstatement, whether due to fraud or 
unintentional conduct or events. 



They are also responsible for assessing the Association's ability to continue to operate as a 
functioning entity and, in preparing the financial statements, for the appropriateness of the use of the 
continuity assumption, as well as for adequate disclosure on this matter.  

The verification carried out revealed that there were no signs of criticality regarding the Association's 
ability to maintain its statutory mission in the immediate future, i.e. even taking into account the 
possible economic effects of the Covid -19 pandemic.  

The auditor is responsible for supervising, within the terms of the law, the process of preparing the 
Association's financial reports.   

Auditor's responsibilities for the audit of the financial statements 

The auditor's objective is to obtain reasonable assurance on whether the financial statements, taken 
as a whole, are free from material misstatement, whether due to fraud or unintentional conduct or 
events, and to issue an audit report that includes my opinion. Reasonable assurance is defined as 
a high level of assurance, but does not provide assurance that an audit performed in accordance 
with the applicable auditing standards will always detect a material misstatement, if any. Errors may 
arise from fraud or from unintentional conduct or events and are considered to be material if they 
could reasonably be expected, individually or collectively, to influence the economic decisions made 
by users on the basis of the financial statements. 

As part of an audit performed in accordance with applicable auditing standards, I exercised 
professional judgment and maintained professional skepticism throughout the audit. 

Specifically, I report as follows 

 I have identified and assessed the risks of material misstatement of the financial statements, 
whether due to fraud or unintentional conduct or events; I have defined and performed audit 
procedures in response to those risks; I have obtained sufficient and appropriate audit evidence 
on which to base my opinion. The risk of not detecting a material misstatement due to fraud is 
higher than the risk of not detecting a material misstatement arising from unintentional conduct 
or events, because fraud may involve collusion, falsification, intentional omission, 
misrepresentation or contrivance of internal control; 

 I have gained an understanding of internal control relevant to the audit for the purpose of 
designing audit procedures that are appropriate in the circumstances and not for the purpose of 
expressing an opinion on the effectiveness of the Association's internal control; 

 I have assessed the appropriateness of the accounting principles used and the reasonableness 
of the accounting estimates made by the Board of Directors, including the related disclosures; 

 I have reached a conclusion as to the appropriateness of the Board of Directors' use of the 
continuity assumption for the Association, and based on the evidence obtained, as to whether 
there exists a material uncertainty about events or circumstances that may cast significant doubt 
about the Association's ability to continue as a functioning entity. When a material uncertainty 
exists, I am required to draw attention in the audit report to the relevant financial statement 
disclosures or, if such disclosures are inadequate, to reflect that fact in the formulation of my 
opinion. My conclusion is based on the audit evidence obtained up to the date of this report. 
However, subsequent events or circumstances may result in the Association ceasing to operate 
as a functioning entity; 

 I have assessed the presentation, structure and content of the financial statements as a whole, 
including the Explanatory Note, and whether the financial statements present the underlying 
transactions and events in a transparent and fair way; 

 I have assessed and supervised the adequacy of the administrative and accounting system, as 
well as the reliability of the latter to correctly represent management events, by obtaining 
information from the heads of functions and by examining the Association's documents, and in 
this regard I have no particular observations to report. 

Report on other laws and regulations 

The Board of Directors of "AIDOS" Association is responsible for the preparation of the report on the 
Association's activities set out in the Explanatory Note as at 31 December 2020, including its 
consistency with the related financial statements and its compliance with legal requirements. 



I have performed the procedures specified in the applicable auditing standard consistent with the 
size of the Association to be audited in order to express an opinion on the consistency of 
management's actions with the Association's financial statements for the year ended on 31 
December 2020 and on their compliance with legal requirements, and to make a statement regarding 
any material misstatement. 

In my opinion, the financial statements give a true and fair view of the assets and liabilities and 
financial position of "AIDOS" Association as of 31 December 2020 and of the results of its operations 
for the year then ended, in accordance with Italian law governing the criteria for their preparation, 
including the provisions of Article 7 of Legislative Decree No 23 of 8 April 2020. 

With reference to the statement referred to in Article 14, paragraph 2, letter E), of Legislative Decree 
No. 39/2010, issued on the basis of the knowledge and understanding of the Association and its 
context acquired in the course of the audit activity, I have nothing to report. 

Section B) 

Report on supervisory activities pursuant to Article 2429, paragraph 2, of the Italian Civil 
Code 

During the financial year ended 31 December 2020, my activities were inspired by the provisions of 
the law and the Rules of Conduct issued by the National Council of Chartered Accountants, in 
compliance with which I carried out a self-assessment, with a positive outcome.  

Supervisory activities pursuant to Article 2403 et seq. of the Italian Civil Code. 

Knowledge of the Association, risk assessment of the task entrusted to me 

The Sole Auditor declares that she is aware of "AIDOS" Association as regards: 

 the type of activity carried out 

 its organizational and accounting structure; 

also taking into account the size and the problems of the Association, it is confirmed that the 
"planning" phase of the supervisory activity, in which the intrinsic risks and criticalities must be 
assessed with respect to the two parameters mentioned above, has been implemented by means of 
the positive feedback with respect to what was already known on the basis of the information 
acquired since her appointment. 

It was therefore possible to confirm that: 

 the typical activity carried out by "AIDOS" Association did not change during the financial year 
under review and is consistent with the provisions of the corporate purpose; 

 the organizational structure and the endowment of IT facilities remained substantially 
unchanged; 

 the human resources making up the workforce have not changed; 

 the above findings are indirectly confirmed by a comparison of the results of the values 
expressed in the Management Report for the last two financial years, i.e. the one under review 
(2020) and the previous one (2019). It is also possible to note that "AIDOS" Association operated 
in 2020 in terms comparable with the previous year and, consequently, the controls were carried 
out on these assumptions, having verified that the values and results were substantially 
comparable with those of the previous year.  

Below is a summary of the balance sheet items for the year 2020 compared with those of the 
previous year. 

BALANCE SHEET 

ASSETS 31/12/2020 31/12/2019 

B) Fixed Assets  2.927 1.795 

A) C) Current Assets  610.052 608.228 

D) Accruals and Deferred Income 98.956 156.153 

TOTAL ASSETS 711.935 766.176 

LIABILITIES 31/12/2020 31/12/2019 

A) Shareholders' Equity -2 694 



C) Severance Indemnity for Sub. Employment 53.167 48.366 

D) Payables 42.297 40.142 

E) Accruals and Deferred Income 616.473 676.974 

TOTAL LIABILITIES 711.935 766.176 
 

 
MANAGEMENT REPORT 

INCOME  31/12/2020 31/12/2019 

A1) Income for Insitutional Activities 1.172.247 1.169.823 

B) A2) Income from Fundraising 40.059 39.014 

A3) Non Recurring Income 22.303 8.870 

TOTAL INCOME 1.234.609 1.217.707 

CHARGES 31/12/2020 31/12/2019 

B1) Charges from Insitutional Activities 1.179.859 1.165.303 

B2) Fundraising Charges  14.346 0 

B3) Insitutional Support Charges 31.999 39.492 

B4) Other Management Charges 551 566 

B6) Financial Income and Charges -2 -8 

B7) Taxes for the Year 7.856 11.659 

Total charges  1.234.609 1.217.012 

RESULT OF THE YEAR 0 695 
 

This report therefore summarizes the activities concerning the information provided for by Article 
2429, paragraph 2, of the Italian Civil Code, and more specifically 

 on the results of the financial year 

 on the activity carried out in fulfilling the duties provided by the regulation; 

 on observations and proposals concerning the financial statements, on the receipt of any 
complaints from third parties. 

Activities carried out 

During the periodic audits and from the information received from the Board of Directors and the 
administrative staff, I became aware of the evolution of the activity carried out by "AIDOS" 
Association, paying particular attention to the problems of contingent and/or extraordinary nature in 
order to identify the economic and financial impact on the result of the financial year and on the 
patrimonial structure, as well as the possible risks. 

I have assessed the adequacy of the organizational and functional structure of "AIDOS" Association. 

The relations with the people working in the above-mentioned body were based on mutual 
cooperation in respect of the roles entrusted to each. 

It was noted that 

 the administrative staff in charge of recording administrative facts has not changed compared 
to the previous year; 

 the level of its technical preparation remains adequate in relation to the type of administrative 
events. 

Given the relative simplicity of the management organization chart, the information requested was 
provided by the President, Vice President and administrative staff. 

In conclusion I can state that 

 the decisions taken by the Board of Directors comply with the law and the articles of association; 

 sufficient information has been acquired concerning the general performance of operations and 
its foreseeable evolution, 

 the operations carried out have also been in accordance with the law and the articles of 
association;  



 no specific observations are made regarding the adequacy of the Association's organizational 
structure, nor regarding the adequacy of the administrative and accounting system, nor the 
reliability of the latter in correctly representing management events; 

 in the course of the supervisory activity, as described above, no significant facts emerged such 
as to require reporting in this report. 

Observations on the financial statements 

The Sole Auditor has noted that the Board of Directors has drawn up the financial statements of 
"AIDOS" Association in the so-called ordinary form. 

The draft financial statements as of 31 December 2020 have been prepared by the Board of Directors 
and consist of the Balance Sheet, the Management Statement and the Explanatory Notes to the 
Financial Statements. 

In addition: 

The draft financial statements have been examined and the following information is still provided: 

 the valuation criteria of the asset and liability items subject to this mandatory requirement have 
been checked and were not substantially different from those adopted in previous years, in 
compliance with the provisions of Article 2426 of the Italian Civil Code; 

 attention has been paid to the approach given to the draft financial statements, on its general 
compliance with the law as regards its formation and structure, and in this regard there are no 
observations that need to be highlighted in this report; 

 the Board of Directors, in preparing the financial statements, has not departed from the 
provisions of the law pursuant to Art. 2423. Paragraph 4 of the Italian Civil Code; 

 the financial statements have been checked for consistency with the facts and information that 
have come to our knowledge as a result of the performance of the Auditor's typical duties, and 
no further observations are noted in this regard. 

Result for the year ended 31 December 2020 

The net result ascertained by the Board of Directors for the year ended 31 December 2020, as is 
also evident from a reading of the financial statements, is zero. 

The results of the statutory audit of the financial statements carried out by the Sole Auditor are 
contained in section "A" of this report. 

Observations and proposals regarding the approval of the financial statements 

Considering the results of the activities carried out, the Auditor expresses a favorable opinion on the 
approval of the financial statements for the year ended 31 December 2020, as drawn up by the 
Board of Directors. 

The Associazione Italiana Donne per lo Sviluppo "AIDOS" is registered in the list of CSOs by AICS 
decree no. 2016/337/000114/6; it is registered with the register of non-profit organizations of the 
Italian Revenue Agency (Regional Directorate), with effect from 24/02/2015 pursuant to art. 32, 
paragraph 7, law 125/2014 NGO sector of activity; it also has consultative status with ECOSOC and 
is an implementing partner of UNFPA and UNHCR. 

It works for the affirmation of the rights, dignity and freedom of choice of women in developing 
countries, with international cooperation projects. 

For its activities both in Italy and abroad, it benefits from public and private contributions that are 
properly used. 

Rome, 07 June 2021 
The Sole Auditor 
(Gemma Ponti) 
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